




ILLINOIS VALLEY COMMUNITY COLLEGE 
Board of Trustees Meeting 
Thursday, May 13, 2021-6:30 p.m. -Board Room (C307) 

The meeting can be accessed by the public at https://zoom.us/j/6794788792. Once 
logged in, use the meeting ID number 679 478 8792. For dial-in, call 1 (312) 626-6799. 

1. Call to Order

2. Pledge of Allegiance

3. Roll Call

4. Approval of Agenda

5. Public Comment

AGENDA 

6. Consent Agenda Items - Anyone may remove an item from the consent item list by
requesting the chair to do so. Items removed will be discussed and voted upon
immediately following passage of the remaining consent items.

6.1 Approval of Minutes -April 8, 2021 Board Meeting (Pages 1-5)

6.2 Approval of Bills - $1,810,495.36

6.2.1 Education Fund - $1.130,542.80 

6.2.2 Operations & Maintenance Fund - $94,578.68 

6.2.3 Operations & Maintenance (Restricted Fund) - $430,892.33 

6.2.4 Auxiliary Fund - $66,740.07 

6.2.5 Restricted Fund - $53,405.96 

6.2.6 Audit Fund - $1,700.00 

6.2.7 Liability, Protection & Settlement Fund - $32,565.52 

6.2. 8 Grants, Loans and Scholarships - $70.00 

6.3 Treasurer's Report (Pages 6-13) 

6. 3 .1 Financial Highlights (Pages 7-8)

6.3.2 Budget to Actual by Budget Officers (Page 9) 

6.3 .3 Statement of Cash Flows (Page 10) 

6.3.4 Investment Status Report (Page 11) 

6.3.5 Disbursements - $5,000 or more (Pages 12-13) 

6.4 Personnel - Stipend for Pay Period Ending March 27, 2021 and April 10, 
2021 (Pages 14-15) 

7. President's Report

8. Committee Reports

9. Request for Proposals -Audit Services (Page 16)



































Action Item 9 

Request for Proposal Results - Audit Services 

Board Policy requires the College to perform a RFP for audit services at least every six years. 

For the last six years, Wipfli LLP was engaged to perform the annual audit of the College. The 
audit fees for fiscal year 2020 totaled $40,150. 

Complete proposals were received from three (3) firms: Clifton Larson Allen, LLP; Sikich, LLP; 
and Wipfli, LLP. All three (3) proposals indicated that the firms have the necessary credentials 
and experience to perform a financial audit for the College, as required by Board Policy 4.6 
Audits. The proposed fees for the audit, preparation of the General Purpose Financial Statements 
and Supplemental Schedules for the Comprehensive Annual Financial Report, preparation of the 
Uniform Financial Statements as required by the Illinois Community College Board (ICCB) and 
federal single audits for the next three (3) years are displayed below. 

2021 2022 2023 

Sikich, LLP $39,500 $40,685 $41,950 

Wipfli, LLP $42,750 $40,250 $41,250 

Clifton Larson Allen, LLP $49,875 $51,371 $52,912 

In addition to proposing the overall lowest cost for audit services for the College, Sikich currently 
audits more than 20 higher education institutions, including seven community colleges. In 2020, 
Sikich, LLP performed audits for the following Illinois community colleges: Kishwaukee College, 
Elgin Community College, McHenry County College, Oakton Community College, Rock Valley 
College, and Waubonsee Community College. Sikich understands the task in today's environment 
is to keep up with the ever-changing standards from GASB and the Office of Management and 
Budget with the new Uniform Guidance. Sikich is on the leading edge of the standards that are 
being developed. Their leadership has recently presented through CACUBO on HEERF funding, 
and the ICCCFO on governmental accounting and financial reporting updates. IVCC will remain 
abreast of regulatory changes and best organizational practices through relevant complimentary 
seminars. Their specific audit approach is to operate in a way that provides full attention to 
evaluating significant areas, including those that present the greatest risk and where new 
opportunities for financial and operational improvement may exist. 

Recommendation: 

The administration recommends Board approval to accept the proposal of Sikich, LLP for 

audit services. 

KPI 5: District Population Served 

16 




























































